
ASHLAND UNIVERSITY SIFE STUDENTS BRING HOPE TO DEVELOPING NATION 

 
Traveling down dirt roads, witnessing bloated bellies and catching sight of shanty homes with dirt 

floorsτ these events made for an eye-opening experience for three students and an Ashland University 
professor. The group represented the AU Students in Free Enterprise (S.I.F.E.) team as they traveled to the 
Dominican Republic on January 19-23 and worked with a team called Esperanza International.  With a goal to 
help others become self-sustained through entrepreneurship in a free market economy, the group of junior 
students, Trisha Akers from Wooster, Ohio; Jessica Watson from Harmony, Pennsylvania; Alex Curavo from 
Toledo, Ohio and finance professor Terry Rumker sought to reach out to impoverished individuals living in this 
developing nation. 
 9ǎǇŜǊŀƴȊŀ LƴǘŜǊƴŀǘƛƻƴŀƭΩǎ Ƴƛǎǎƛƻƴ ƛǎ ǘƻ ŦǊŜŜ ŎƘƛƭŘǊŜƴ ŀƴŘ ǘƘŜƛǊ ŦŀƳƛƭƛŜǎ ŦǊƻƳ ǇƻǾŜǊǘȅ ǘƘǊƻǳƎƘ ƛƴƛǘƛŀǘƛǾŜǎ 
that generate income, improve education and health, and restore self-worth and dignity to those who have 
lost hope.  The organization is an international microfinance and education program providing micro loans to 
more than 13,000 individuals in the Dominican Republic and Haiti.  This program involves the creation of 
ά.ŀƴƪǎ ƻŦ IƻǇŜΦέ  tƻǾŜǊǘȅ-stricken ŎƻƳƳǳƴƛǘȅ ƳŜƳōŜǊǎ Ǝƻ ǘƘǊƻǳƎƘ 9ǎǇŜǊŀƴȊŀΩǎ ōǳǎƛƴŜǎǎ ǘǊŀƛƴƛƴƎ ǇǊƻƎǊŀƳǎ 
together and then receive a loan to start their own businesses.  Each group is then responsible to work as a 
team in the loan repayment process.  This format instills responsibility within each community member as they 
must help each other to succeed at their businesses while also striving to be accountable for their own families 
ŀƴŘ ǘƘŜƛǊ ά.ŀƴƪ ƻŦ IƻǇŜΦέ  ¢ƘǊƻǳƎƘ ǘƘŜƛǊ ǎƳŀƭƭ ōǳǎƛƴŜǎǎŜǎΣ Ƴŀƴȅ ŀǊŜ ŀōƭŜ ǘƻ ǇǊƻǾƛŘŜ ǘƘŜƛǊ ŦŀƳƛƭƛŜǎ ǿƛǘƘ ŀ 
much-needed second income.   
 ¢ƘŜ !ǎƘƭŀƴŘ ¦ƴƛǾŜǊǎƛǘȅ {LC9 ǘŜŀƳΩǎ Ǝƻŀƭ ǿŀǎ ǘƻ ŀƴŀƭȅȊŜ 9ǎǇŜǊŀƴȊŀΩǎ ƳƛŎǊƻŦƛƴŀƴŎŜ ǇǊƻƎǊŀƳ and capture 
stories of Esperanza loan recipients on video.  After traveling down dirt roads to the rural communities served 
by Esperanza, the team was able to meet many entrepreneurs who have benefited from their microfinance 
ƭƻŀƴǎ ŀǘ ǾŀǊƛƻǳǎ ά.ŀƴƪ ƻŦ IƻǇŜέ ƳŜŜǘƛƴƎǎΦ  !ǘ ǘƘŜǎŜ ƳŜŜǘƛƴƎǎΣ ǘƘŜ ŀǎǎƻŎƛŀǘŜǎ ǿŜǊŜ ǘŀǳƎƘǘ ōŀǎƛŎ ǎǳŎŎŜǎǎ ǎƪƛƭƭǎ 
and principles of business such as basic book-keeping and the 4 marketing Ps (Product, Price, Promotion, 
Place).  The AU SIFE team was touched as they heard personal stories of how EsperanzaΩǎ microfinance 
program has changed lives and learned what they can do to help loan recipients succeed as entrepreneurs. 
 With living conditions incomparable to United States standards, most people living in the rural areas of 
the Dominican Republic do not have enough money to support themselves or their families.  The team 
experienced the drastic differences in the developing nation as they captured footage of young children who 
were barefoot, dirty and barely clothed.   The team was also introduced to tiny shacks that functioned as both 
large familiesΩ homes and businesses. Some of these buildings did not even have roofs.  It is because of the 



poor economy and living conditions that the people of the Dominican Republic and Haiti need help.  This is 
why Esperanza looks to help instill hope and a better life for others by reducing poverty.  {LC9Ωǎ ǊƻƭŜ ǿŀǎ ǘƻ 
partner in that mission and continue to strengthen their relationship with the organization. SIFE students 
believe in the free enterprise system and witnessed, first-hand, its potential to provide better living conditions 
for millions around the world. 

Currently, back at AU, the SIFE team is creating a series of promotional videos that will be utilized by 
Esperanza for fundraising, recruiting and promotions on the life-changing benefits of microfinance. These 
videos will ultimately be distributed throughout the United States on DVD and on www.esperanza.org.  In 
ŀŘŘƛǘƛƻƴΣ ŀǎ ǇŀǊǘ ƻŦ {LC9Ωǎ ŎŀƳǇŀƛƎƴΣ the students have established the AU SIFE International Microfinance 
CǳƴŘΦ  ¢ƘŜ ŦǳƴŘΩǎ ǇǳǊǇƻǎŜ ƛǎ ǘƻ ƘŜƭǇ ǇǊƻǾƛŘŜ ƭƻŀƴǎ ŦƻǊ ŜƴǘǊŜǇǊŜƴŜǳǊǎ ŀǊƻǳƴŘ ǘƘŜ ǿƻǊƭŘΦ  ²ƻǊƪƛƴƎ ǿƛǘƘ YƛǾŀ 
International, the AU SIFE Microfinance Fund now provides hope to impoverished women in five countries on 
four different continents.  For a profile of each entrepreneur SIFE has assisted through their fund, visit 
http://www .kiva.org/lender/ausife.   

For more information about this cause or on ways to help, please visit www.esperanza.org and 
www.kiva.org.  Most Americans have never experienced true poverty, but unfortunately it is prevalent 
throughout the world. Help reduce poverty by joining άtǊƻƧŜŎǘ IƻǇŜΣέ ǿƘŜǊŜ self-worth is restored and lost 
pride is found. 

- Trisha Akers, Junior Marketing Major, Wooster, OH 
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